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Agricultural Productivity: Thailand ranked 58th out of 68 countries
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Agricultural Productivity
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Mitr Phol’s Business Model: Bio-circular Economy (Zero Waste / Waste to Value)

• Top 1% (Gold class) score among 

260 food companies worldwide

• Top-ranked across environmental, 

social and governance parameters

• S&P Global Sustainability Yearbook 

member for 5 consecutive years

• 2023 marked our 1st year in CDP program

• Climate change management ranked 

as "B", higher vs CDP average (Asia / global 

average: “C”, F&B processing: “B-”)
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Bonsucro Standard
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Mitr Phol’s Net Zero Pathway: A Long but Clear Direction
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• GHG emissions 

Baseline
• Scope 1, 2 & 3 reduction by 90%

• Remaining 10% allowed to use 

Nature-base Capture / CCS 

• Scope 1&2 reduction by 42%

• Scope 3 reduction by 25%

• Align with a SBTi 1.5°C 

Pathway
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*Note: GHG emissions in this graph is not included the emissions from FLAG. 
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Certified on 1st September 2023

Promote Renewable Energy

Promote 

Sustainable 

Modern Farming

Suphanburi
Carbon Neutrality 

Model

Promote Bio-Circular-

Green Products

Reforestation

Carbon Offsetting
75,199 tCO2e

Efficient Wastewater & 

Waste Management

Mitr Phol’s Dan Chang is Thailand’s First Carbon Neutrality Complex in 2023

(scope 1 &2)

Reduce 10,000 tCO2e

Reduce 180,000 tCO2e

Mitr Phol’s Net Zero Pathway: Another Major Milestone in Net Zero Commitment

From 270,000 to 75,199  tons 

Carbon Emission per Annum 



7Strictly Confidential Internal Use only

Thailand Voluntary Emission Reduction Program:

Annual Carbon Credit Registration = 900,000 tCO2e/yr

[ Stock as of Q1/2024 = 2.7 Million tCO2e ]

Renewable Energy Certificates:

Annual RECs certified = 1.3 Million RECs/yr

Carbon Footprint 

Organizations:

58 Plants across 7 BUs

Carbon Footprint 

Products:

38 Products

Carbon Footprint 

Reduction:

8 Products

Life Cycle Assessment:

5 Ethanol Plants

EU Red (Bonsucro):

3 Ethanol Plants

SAF

Mitr Phol’s Net Zero Pathway: Net Carbon Credit Position
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63% 69%

Sugar Value Added / B2C Products 

Mitr Phol at a Glance
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Climate Change Value Creation Opportunities
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Source: Southeast Asia Green Economy 2024: Moving the Needle by Bain&Company, GenZero, Standard Chartered and Temasek



10Strictly Confidential Internal Use only

Climate Change Value Creation Opportunities
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Source: Southeast Asia Green Economy 2024: Moving the Needle by Bain&Company, GenZero, Standard Chartered and Temasek
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Mitr Phol’s DNA

From Grower Origin to all Stakeholders’ Well-being


